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2 major builders eye Rocky Point

Mexican resort firms plan $1.2B
for project at Sonora beach area

By Thomas Stauffer
ARITOMNA DALY STAR

Two major resort developers
have announced a $12 billion
project within the Sandy
Beach Resorts master planned
community at Rocky Point.

Grupo SBR, which has built

more than 1,500 units at Sandy
Beach, about 60 miles south of
the Arlzona border on the Sea
of Cortezr, will team with
Grupo Guestro, the largest de-
veloper in Los Cabos, at the
southern tip of Baja California.

The &30acre project, known

as The Joint Venture, will foa
ture two 300-room beachfiront
hotels, 900 beachfront condo-
miniums, an 18hole golf
course and resort with 1,000
homes and 1,000 more condo-
miniums, and a convention
and expo center to be bullt by
the state of Sonora.

Rocky Point, or Puerto
Pefiasco, has long been known
as a springbreak party spot,
but an infusion of major capl-

tal is fueling the kind of devel-
opment boom that Cabo San
Lucas saw about 15 years ago,
sald Almer Elzink, marketing
director for Sandy Beach Re-
S0r1S

“It's really taking off"
Elzink said. “It's the fastest
growing tourist destination in
Mexico, and what we're doing
here is constructing a master
planned community that will
really be a complete city.”
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Sandy Beach Resorts, a
5000acre  planned develop-
ment, has primarily been built
by Phoenix and Sonoran devel-
opers but has recently attract-
ed major players from Mexico
City, Canclin and now, Cabo
San Lucas, sald Bruce Groen-
berg, a Tucson real-estate ap-
praiser and one of the most ac-
tive real-estate consultants in
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western Mexico,

“This is a wonderful thing for
Puerto Peflasco and Sonora,”
Greenberg sald. “They're going
to bring a well-recognized Cabos
San Lucas resort developer in
Grupo Questro to help spur con-
tinued development in Sandy
Beach.”

' The convention denter, slated
for completion in September

2007, will host the Border States
Governors annual mecting
shorily after its grand opening.,
Elzink sajd.

Rocky Point-based Grupo SBR
s a group of 15 companies with
more than 1,300 employess, and
Los Cabos-based Grupo Questro
is led by Eduardo Sanchez-
Navarro, the helr to the Corona
boer family, Elzink said.
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